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CURRENT SERIAL RECORDS 
| The Foreign Agricultural Service of the U.S. Department of Agricul- — 
ture today reported the following developments in world agriculture and trade. 


GRAIN AND FEED 


Demand for U.S. Corn Growing in JAPAN and KOREA. The purchase of 1.5 
million tons and 600,000 tons of U.S. corn by Japan and Korea, respectively, 
during the past month suggests that these two countries' demand for reliable 
supplies of corn is increasing. This is reinforced by the expectation of a 
decline in exportable supplies of Argentine corn and uncertainty over the 
availability of South African and Chinese corn. With these corn purchases, 
Japan now is committed to buying 7.7 million tons of U.S. corn in 1986/87 
(Sept/Aug), nearly 400,000 tons greater than year-ago-to-date figures. 

Korea's cumulative commitments amount to 2.5 million tons, up 1.5 million tons 
compared to last year. 


RKEKKK 


ARGENTINA Rapidly Committing Its Corn Supplies. During the first 
month of the marketing year, Argentina is estimated to have sold nearly 5.0 
million tons of corn compared to the present export forecast of 7.3 million 
tons for 1986/87 (Oct/Sept). However, expectations of a smaller harvest would 
mean reduced exportable supplies and could be the reason for the rapid pace of 
sales, as buyers scramble to purchase Argentine corn. If recent sales are 
confirmed, the USSR may now have commitments to purchase 2.0 million tons of 
Argentine corn, compared to only 400,000 in 1985/86. Increased Soviet 
purchases means there will be less available for export to other destinations 
such as Japan and the European Community. 


OILSEEDS AND PRODUCTS 


MEXICO Makes Changes in Import Tariff Rates. The Mexican Secretariat 
of Commerce (SECOFI) has advised the U.S. agricultural counselor in Mexico 
City that the recent implementation of a 10-percent ad valorem tariff for 
fixed vegetable oils, fluid or solid, crude, refined or purified, was not 
targeted at sunflower oil. The'increase in tariffs on this category which 
includes sunflower, corn and rapeseed oils, was a reaction to importers using 
basket categories to avoid paying tariffs on specific high-tariff products. 


RKERKK 
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CHINA'S Exports of Peanuts Increase in 1986. According to Chinese 
customs statistics, total exports of peanuts from China in 1986 were 262,400 
metric tons, a 60.6 percent increase above 1985 levels. 


DAIRY, LIVESTOCK AND POULTRY 


SWEDEN'S 1986 Livestock Output Reduced by Policy Measures. Sweden's 
efforts to limit livestock output to avoid costly export subsidies were 
largely successful in 1986, according to the U.S. agricultural attache in 
Stockholm. Milk production declined to 3.5 million tons in 1986, down 4.4 
percent. Most of the decline is due to the voluntary two-price system for 
milk which pays a lower price for milk destined to be processed into products 
for export. Beef and veal production was 146,000 tons, down 7 percent, which 
cut the annual beef surplus by more than half. Pork production at 310,000 
tons in 1986, was down 7 percent, reducing the need for subsidized exports. 
It is in the farmers' interest to eliminate surpluses for both beef and pork 
since producers must contribute a large share of export costs through special 
fees at.time of slaughter. 


TOBACCO 


U.S. Exports of Unmanufactured Tobacco Remain Strong. U.S. exports 
of unmanufactured tobacco continued strong during January, totaling 28,683 
metric tons valued at $163 million. This compares to January 1986's shipment 
of 10,031 tons, valued at $62 million, an increase of 186 percent in volume 
and 161 percent in value. Leading markets were Japan, Italy and West 
Germany. The surge in January's exports partly is due to late shipments to 
Japan. These are normally completed before the end of the calendar year. 


Total 1987 calendar year exports are forecast at 250,000 tons, up from 214,012 
tons last year. 


CREDIT NOTES 


USDA Announces Intermediate Credit Guarantee Programs for THAILAND, 
BANGLADESH and MOROCCO. USDA authorized GSM-103 intermediate credit of $7 
million for the sales of U.S. breeding livestock to Thailand. Credit 
guarantees for $25 million were granted so Bangladesh can purchase U.S. 


wheat. Morocco received an addition $45 million in intermediate credits for 
the purchase of U.S. wheat. 


RRKKK 


USDA Amends Guarantees to BRAZIL and HONDURAS. USDA reallocated $15 
million in credit guarantees to Brazil to provide coverage for sales of U.S. 
livestock for breeding and nonbreeding purposes. USDA reallocated $1.54 
million to cover sales of white corn to Honduras. 


—more- 


U.S. AGRICULTURAL TRADE 


Export volume for January 1987 totaled 9.4 million tons, down 16 
percent from the 11.2 million tons exported during January 1986 and 1.1 
million tons below the previous month. Agricultural export value during 
January 1987 totaled $2.2 billion, down $300.6 million (12 percent) from 
January 1986 and down $330.9 million from the previous month. Until January, 
exports increased for six straight months. 


Cumulative U.S. agricyltural exports during October-January 1987 
totaled $9.7 billion, down $561 million (5 percent) from the same period a 
year earlier. Export volume during the first four months of fiscal 1987 
totaled 41.9 million tons, off approximately 7 percent from the 44.9 million 
tons exported during the first four months of fiscal 1986. 


The sharpest cumulative year-to-year market declines were in grains 
(wheat and corn). However, significant drops also occurred in exports of 
vegetable oils, tallow, peanuts and dairy products. These decreases from 
year-earlier levels were in both value and volume. 


Agricultural exports other than grains were up $572 million (9 
percent) during October-January 1987 over October-January 1986. The biggest 
gainers were raw cotton, fur skins, soybean meal, fruit, cattle hides, poultry 
products and beef. 


U.S. agricultural imports for October-January 1987 reached $6.7 
billion, down 3 percent from the year-earlier total. Imports for January 1987 
totaled $1.6 billion, 20 percent below January 1986. The overall net surplus 
of agricultural trade during October-January 1987 amounted to $3.0 billion, 
down from a net surplus of $3.4 billion during the same period a year earlier. 


U.S. Agricultural Trade 
(Billion Dollars) 


woeeee FISCAL YEAR--------- 9 ---------0CT-JAN--------- 
1986 1987 Percent 1985 1986 Percent 
Actual Forecast Change Actual Actual Change 
Exports 26.3 26.0 J) 10.3 9.7 -6 
Imports 20.9 20.0 -4 6.9 6.7 -3 
Trade 5.4 6.0 i 3.4 3.0 Gagne 


Balance 

NOTE: The U.S. agricultural trade data cited for January are preliminary. 
Final data for January will be released on April 14 and may vary considerably 
from these statistics. 
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EXPORT ENHANCEMENT INITIATIVES 


The status of USDA's Export Enhancement Program as of March 10, 1987, 
was as follows in metric tons: 


ANNOUNCED INITIATIVES DATE ANNOUNCED QUANTITY/RESULTS 


64. Iraq table eggs 


Feb. 20, '87 


189 million 


63. Canary Islands poultry Feb. 9,187 5,000 

62. Nigeria wheat Jan. 28, '87 500,000 

61. China wheat Jan. 26, '87 1,000,000 Sold 450,000 

60. Iraq wheat Jan. 16, '87 800,000 Sold 220,000 

59. Switzerland barley or Jan. 16, '87 250,000 Sold 9,000 
sorghum 

58. Poland wheat Jansu7on 87 500,000 COMPLETE 

57. Poland barley or sorghum Dec. 31, '86 200,000 Sold 102,000 

56. Romania wheat Dec. 23, '86 250,000 

55. Iraq poultry Dec. 22, '86 60,000 Sold 25,000 

54. Dominican Republic | Dec. 9, '86 25 million Sold 6.5 
table eggs million 

53. Zanzibar wheat flour Dec. 9, '86 20,000 

52. Tunisia barley Dec. 1, '86 150,000 


51. Gulf countries (Bahrain Oct. 30, '86 
Kuwait, Oman, Qatar, 
United Arab Emirates) 
dairy cattle 


1,500 head Sold 359 


50. West Africa (Cameroon Oct. 30, '86 345,000 Sold 14,500 
Cote d'Ivoire, Ghana, 
Togo) wheat 
49. Dominican Republic Oct. 29, '86 1,500 Sold 1,133 
poultry 
48. Philippines barley malt Oct. 20, '86 60,000 Sold 25,000 
47. Cameroon wheat flour Oct. 14, '86 20,000 
46. Romania barley Sept. 24, '86 200,000 Sold 125,000 
45. Venezuela barley malt Sept. 4, '86 100,000 
44. Cyprus barley Aug. 26, '86 150,000 Sold 100,000 
43. Canary Islands wheat Aug. 8, '86 100,000 
42. Egypt semolina Aug. 6, '86 30,000 Sold 17,000 
41. Soviet Union wheat Aug. 1, '86 4,000,000 EXPIRED 


July 28, '86 
July 28, '86 


40. Canary Is. dairy cattle 
39. Hong Kong table eggs 


3,000 head Sold 75 
44 million Sold 22.0 


eggs million 
38. Senegal wheat July 17, ‘86 100,000 COMPLETE 
37. India vegetable oil July 8, '86 25,000 COMPLETE 
36. Jordan barley June 17, ‘86 60,000 
35. Israel barley June 17, '86 200,000 Sold 36,200 
34. Tunisia dairy cattle May 29, '86 4,000 head COMPLETE 
33. Algeria dairy cattle May 29, '86 5,000 head 
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EXPORT ENHANCEMENT PROGRAM INITIATIVES (CONT) 


32. 


ain 


30. 
295 
28. 
27. 


26. 
25. 
24. 
22. 
21. 
20. 
19. 
18. 
T7. 
16. 
15. 
14. 
13. 
12. 


11. 


Sri Lanka wheat 


Saudi Arabia barley 


Algeria barley 
Morocco dairy cattle 
Turkey dairy cattle 
Egypt dairy cattle 


Yemen poultry feed 
Yugoslavia wheat 


Indonesia dairy cattle 
Syria wheat 

Benin wheat 

Algeria table eggs 
Iraq dairy cattle 
Jordan wheat 


Tunisia wheat 
Algeria wheat flour 
Algeria semolina 
Philippines wheat 
Zaire wheat 

Nigeria barley malt 


Iraq wheat flour 


Egypt poultry 


Zaire wheat flour 


Philippines wheat flour 
Jordan rice 
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May 16, 
March 5, 
May 7, 
Aug. 6 


"86 
"87 
"86 
"86 


5 
Sept. 16, '86 


Oct. 8, 


Jan. 5, 

Apr. 17, 
Apr. 16, 
Apr. 16, 
Apr. 16, 


"86 


'87 
"86 
"86 
"86 
"86 


Sept. 12, '86 


Apr. 14, 
Apr. 10, 
June 24, 
Oct. 7, 
Apr. 9 
Apr. 8, 
Apr. 7 
Apr. 4 
Apr. 4, 
Mar. 19, 
June 20, 
Dec. 31, 
Mar. 18, 
Aug. 22, 
Feb. 25, 
Feb. 11, 
Jan. 7, 


Dec. 27, 
May 15, 
06. #75 
Dec. 10, 
Dec. 9, 


"86 
"86 
"86 


"86 
"86 
"86 
"86 
"86 
"86 
"86 
"86 
"86 
"86 
"86 
"86 
"86 


"85 
"86 
"86 
"85 
"85 


Jan. 7, '87 


Nov. 26, 
Mar. 21, 
June 18, 
July 8, 

Dec. 19, 
Feb. 27, 
Nov. 18, 
May 15, 
Nov. 15, 
Nov. 8, 
Jan. 13, 


"85 
"86 
"86 
"86 
"86 
"87 
"85 
"86 
"85 
"85 
"87 
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125,000 

95,000 
500,000 
250,000 
300,000 
200,000 


1,250,000 
500,000 
4,000 head 
5,000 head 
6,000 head 
10,000 head 
150,000 
200,000 
200,000 
500,000 
7,500 head 
700,000 

45,000 
500 million 
6,500 head 

75,000 

75,000 

225,000 
300,000 
800,000 
100,000 
250,000 
150,000 


40,000 
40,000 
40,000 

100,000 

150,000 

175,000 

8,000 
15,000 
5,000 
15,000 
25,000 
6,000 
64,000 
30,000 

100,000 
40,000 
60,000 


Sold 110,000 


COMPLETE 
COMPLETE 
COMPLETE 
COMPLETE 
(201,000) 
COMPLETE 


COMPLETE 
COMPLETE 
COMPLETE 
Sold 1,855 


COMPLETE 
COMPLETE 
Sold 93,050 
COMPLETE 
CANCELLED 
Sold 30,000 
eggs 

Sold 200 
COMPLETE 
COMPLETE 


COMPLETE 
Sold 250,000 


Sold 30,000 
COMPLETE 
(152, 400) 
COMPLETE 
COMPLETE 
Sold 25,000 
Sold 23,700 
COMPLETE 


COMPLETE 
COMPLETE 
COMPLETE 
COMPLETE 
Sold 12,500 


COMPLETE 

Sold 15,000 
Sold 50,000 
Sold 38,700 


EXPORT ENHANCEMENT PROGRAM INITIATIVES (CONT) 
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7. Turkey wheat Oct. 16, '85 500,000 COMPLETE 
(506,600) 
May 8, '86 500,000 Sold 248,000 
6. Morocco wheat Sept. 30, '85 1,500,000 COMPLETE 
Dec. 9, '86 790,000 Sold 260,000 
5. Yemen wheat Sept. 6, '85 100,000 COMPLETE 
Jan. 26, '87 100,000 Sold 25,000 
4. Yemen wheat flour Aug. 20, '85 50,000 COMPLETE 
Apr. 14, '86 100,000 COMPLETE 
3. Egypt wheat July 26, '85 500,000 COMPLETE 
Oct. 30, '85 500,000 COMPLETE 
(512,500) 
June 24, '86 500,000 COMPLETE 
July 29, '86 52,000 Sold 29,000 
Oct. 8, '86 1,000,000 Sold 406,000 
2. Egypt wheat flour July 2, '85 600,000 COMPLETE 
Aug. 6, '86 600,000 
1. Algeria wheat (ex durum) June 4, '85 1,000,000 COMPLETE 
wheat (ex durum) Apr. 10, '86 1,000,000 Sold 354,000 
durum Nov. 10, '86 300,000 COMPLETE 


EXPORT ENHANCEMENT PROGRAM SUMMARY 
Status as of March 10, 1987 
Announced to Date 22,788,730 grains and products (grain equivalent) 
758 million table eggs 
140,500 tons frozen poultry 
52,500 head dairy cattle 
25,000 tons vegetable oil 


Sold to Date 9,116,056 wheat 


1,412,626 flour (grain equivalent) 
2,802,200 barley 
64,390 semolina (grain equivalent) 
63,465 barley malt (grain equivalent) 
71,000 sorghum 
38,700 rice 
25,000 vegetable oil 
81,633 frozen poultry 
28,989 head dairy cattle 
28,482,000 table eggs 


Total Sales Value: $1,318.7 million 


TARGETED EXPORT PROMOTION PROGRAM 


No announcements were made under USDA's Targeted Export Promotion Program 
this week. 


—more- 
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Selected International Prices 


[corn "|: "Maren 10,71987), |, +. Change froma: gA year 
H > a week ago > ago 
ROTTERDAM PRICES 1 per MT per bu. per MT per MT 
Wheat: 
Canadian No. 1 CWRS-13.5%. 155.00 4.22 +1.00 N.Q. 
U.S. No. 2 DNS/NS: 14%.... 137.00 Shy fs: -9.00 160.50 
roe NOs 2 Sah Wilises e's) 0/) el2l. 50 B53]. -0.50 119.00 
NORMIEU As Devicstigetcs «cece 155.00 4,22 +1.00 159.00 
Canadian No. 1 As: Durun... 163.00 4.44 +1.00 N.Q. 
Feed grains: 
U.S. No. 3 Yellow Corn.... 85.00 2.16 +1.50 111.50 
Soybeans and meal: 
USS. No. 2 Yellows sees ses 199515 5.42 +2.00 218.20 
Brazil 47/48% Soya Pellets 178.00 -- -3.00 200.00 
U.S. 44% Soybean Meal..... 175.00 -- s.0U 194.00 
U.S. FARM PRICES 3/ 
WIGS Cotccieis cites clases. s' s'e' 6a’ 96.63 2.63 +1.10 114.63 
Barley. ccccccccccccccccces N.Q. aoe Se N.Q. 
Cortisve ccc cic ccte's sleltcine cts se 58.27 1.48 liso 7, 87.80 
GOreDUMe tte. cc cscs cisterccs sc. 54.67 2.48 2/ +2.20 78.48 
BLOLLECS st sae clecs ce cece ce ciel s 0/1201 -- =20. 50 1,121.48 
EC IMPORT LEVIES 
Wheat@olecas conor ce heen ees Z1o9s2o 5.97 =1 500 157.40 
Barley. .cccccccccccccccecs 212.60 4.63 -4.00 147.05 
COTM delete clepete es eels’ 6inve selenite 203.60 Dekd =3.05 141.60 
SOLQNUG ss cicls o's cis'e visls s.e19 6 516 208.45 ae, =2<10 149.55 
Broilers 4/ 6/ B/scsecs sss 502.00 =o -93.00 312.00 
EC INTERVENTION PRICES 7/ 9/ 
Common wheat(feed quality) 215.50 5.86 +0.60 190.15 
Bread wheat (min. quality) 225.55 6.14 +0.50 202.05 
Mai ZGs ce cicss esisiclis sc asisss os 225.55 Cy fs} +0.50 190.15 
Barley and all other feed 
grains, excluding maize. 215.50 a +0.60 TICTO PAS) 
Broilers 4/ 6/..cscecseoee 1,624.00 -_— +23.00 1,382.00 
EC EXPORT RESTITUTIONS (subsidies) 
Wheat cccccccccccccccseccs N.A. == rene N.A. 
Barleysritee ress eees bic fy 156015 3.40 +1.05 N.A. 
Broilers 4/76/10) ....6s ss 392.00 -— -72.00 228.00 


1/7 Asking prices in U.S. dollars for imported grain and soybeans, c.i.f., 
Rotterdam. 2/ Hundredweight (CWI). 3/ Five-day moving average. 4/ EC 
category--70 percent whole chicken. 5/ Reflects lower EC export subsidy--down 
to 20.00 ECU/100 bag effective 9/14/83 from 22.50 ECU/100 bag set in 2/83. 6/ 
F.o.b. price for R.T.C. broilers at West German border. 7/ Reference price. 
8/ Reflects change in level set by EC. 9/ Changes may be due partly to 
exchange rate fluctuations and/or ECU payments. 10/ July shipment. 

N.A.=None authorized. N.Q.=Not quoted. Note: Basis April delivery. 
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Do you need Then Foreign Agriculture — USDA’s fact-filled monthly agricultural trade magazine — is for 


= ° you. Based on official USDA data available nowhere else, Foreign Agriculture articles are 
info rmation clear and crisp, written to provide the export information you need, in a concise and extremely 


readable form. 
about 
Special information is found in Foreign Agriculture's telegraphed, targeted news 
departments: Fact File, Country Briefs znd Marketing News. And its tables and graphs will 
e Over seas markets and give you an immediate grasp of what’s going on overseas. 
buying trends? ; 
In addition, periodic special issues—such as the one devoted entirely to the 10 steps of 


@ New competitors and marketing success—will give you a wide range of detailed information about overseas 
products? markets. 

@ Trade policy developments? If you use agricultural facts and figures in your business, you need Foreign Agriculture. 

@ Overseas promotional Subscribe today! Just $11.00 ($14.00 for foreign delivery) brings you Foreign Agriculture 
activities? for 12 full months. 


ESS SS TRE BG SS ge PSS Pn NON cs On ASR SRS cS eNO eS ns pr) 
SUBSCRIPTION ORDER FORM 


$11.00 domestic (United States Enter My Subscription To FOREIGN AGRICULTURE 
and its possessions); $14.00 
foreign. Send a check for the total 
amount payable to the Foreign Name (last, first, middle initial) 
Agricultural Service. Only checks 
on U.S. banks, cashier’s checks, 
or money orders will be accepted. 


Please print or type 


Organization or Firm 





No refunds can be made. 
Street or P.O. Box Number 
Mail this form to: City State Zip Code 
Foreign Agricultural Service 
Room 4642-S Country 


U.S. Department of Agriculture 
Washington, D.C. 20250 


FAS Circulars: 


Market Information For 
Agricultural Exporters 


As an agricultural exporter, you 
need timely, reliable informa- 
tion on changing consumer 
preferences, needs of foreign 
buyers, and the supply and de- 
mand situation in countries 
around the world. 


The Foreign Agricultural Serv- 
ice can provide that information 
in its commodity circulars. 


World agricultural information 
and updates on special FAS 
export services for the food 
and agricultural trade all are 
available in these periodic 
circulars. 


For a sample copy of these 
reports—which can supply you 
with the information you need 
to make sound busi- 

ness decisions—check the box 
indicated, fill out the address | 
form, and mail it today. 


FAS-829 (Rev. 1-87) 


To subscribe: Indicate which publications you want. Send a check for the total amount 
payable to the Foreign Agricultural Service. Only checks on U.S. banks, cashier’s 
checks, or international money orders will be accepted. NO REFUNDS CAN BE MADE. 
Mail this form to: Foreign Agricultural Service 

Information Division 

Room 4644-S 

_U.S. Department of Agriculture 
Washington, D.C. 20250-1000 


Subscription Rate 
Domestic Foreign 


No. of Subscriptions 


— — 10022 World Cocoa Situation (2 issues) $3.00 $ 4.00 
—— 10003 World Coffee Situation (3 issues) 5.00 10.00 
— — 10004 World Cotton Situation (12 issues) 20.00 30.00 

Dairy, Livestock & Poultry: 
— — 10005 Dairy, Livestock & Poultry: Export 

Trade & Prospects (8 issues) 14.00 22.00 
— — 10006 Meat & Dairy Monthly Imports (12 issues) 20.00 25.00 
— — 10007 World Dairy Situation (1 issue) 3.00 4.00 
— — 10008 World Livestock & Poultry Situation (1 issue) 4.00 7.00 
—  — 10009 All 22 Dairy, Lifestock & Poultry Reports 41.00 58.00 

Grain: ; 
—— 10010 World Grain Situation & Outlook (16 issues) 28.00 41.00 
— — 10011 Export Markets for U.S. Grain & Products 

(12 issues) 20.00 30.00 
— — 10013 USSR Grain Situation & Outlook (12 issues) 15.00 20.00 
—— 10014 All 40 Grain Reports 63.00 91.00 
— — 10015 Horticultural Products Review (12 issues) 20.00 30.00 
—— 10016 World Oilseed Situation & Market Highlights 

(13 issues) 27.00 42.00 
— — 10017 U.S. Seed Exports (4 issues) 9.00 15.00 
—— 10018 World Sugar and Molasses Situation & Outlook; 

World Honey Situation (3 issues) 5.00 8.00 
—  — 10019 World Tea Situation; U.S. Spice Trade; 

U.S. Essential Oil Trade (3 issues) 5.00 7.00 
—— 10020 World Tobacco Situation (12 issues) 25.00 40.00 
—— 10021 World Crop Production (12 issues) 18.00 25.00 
—— 10023 Wood Products: International Trade and 

Foreign Markets (4 issues) 7.00 10.00 


Total Reports Ordered Total Subscription Price 
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Enclosed is my Check for $______ Made. Payable to Foreign Agricultural Service. 
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Organization or Firm 
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UNITED STATES DEPARTMENT OF AGRICULTURE 


WASHINGTON, D.C. 20250 FIRST-CLASS MAIL 
y POSTAGE & FEES PAID 


_., USDA-FAS 





WASHINGTON, D.C. 


OFFICIAL BUSINESS PERMIT No. G-262 


PENALTY FOR PRIVATE USE, $300 








tf your eddress should be changed ._ PRINT 
TYPE the new address, including ZIP CODE end 
rm the whole shest end/or envelope to: 


FOREIGN AGRICULTURAL SERVICE, Room 5918 So. 
U.& Depertmem of Agriculture 
Weshington, 0.C. 20250 







This report and other statistical, economic, marketing and news reports are 
available within minutes of their release through USDA's Electronic 

Disseminated Information (EDI) Service. For more information, call or write 
Russell Forte (202) 447-5505, Room 536-A OGPA, USDA, WASHINGTON, D.C. 20250. 


HOW TO SUBSCRIBE 


To subscribe, send your name and address to the Foreign Agricultural Service, 
Information Division, Room 5918-S, U»S. Department of Agriculture, Washington, 


D.C. 20250. The World Production and Trade report is available on a regular 
basis only to residents of the United States. 


